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Juudadu=nisiu / Financial Position Statements
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Total accounts receivable in 2013 was 848 million Baht,
represents 42% of total assets. The accounts receivable
increased by 7% from a year earlier, corresponding to the
growth of sales and rendering of services of 9%. In 2013,
the company had made a provision for doubtful debt of
6.7 million Baht which is equal to 0.27% of total sales and
rendering of services.

Inventories

Total inventories in 2013 was 702 million Baht, represents
34% of total assets. The inventories increased by 25% from
a year earlier due to higher sales and more importantly
the company had to keep a certain amount of inventories
for delivery to a few urgent projects in early 2014.I1n 2013,
the company had made impairment for inventories of 9.7
million Baht which is equal to 1.4% of total inventories.
Land, Buildings and Equipment

Land, Buildings and Equipment in 2013 was recorded
at 373 million Baht, represents 18% of total assets. The
fixed assets increased by 18% from a year earlier due to
the expenditure of landfill and piling for the new factories
and warehouses.

Others

Other assets in 2013 was recorded at 124 million Baht,
represents 6% of total assets. Other assets comprised of
cash and cash equivalent 24 million Baht, advance payment
to supplier 21 million Baht, fixed deposit with commercial
banks used as collateral against banking facilities granted
by the banks 24 million Baht, deferred income tax 14 million
Baht, intangible assets 5 million baht, prepaid expenses
and others 36 million Baht.
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rnudula:gousoownioru / Liabilities and Shareholders’ Equity

2556 - 2013 2555 - 2012

$S1UMS
Discription

Cuigninuuoudua:ounguse=aunnanIgunsou 637 31 588 33
Bank overdrafts and short - term loans from financial institutions

HKUNsm 362 18 335 19
Accounts Payable

HUduryugudU 180 9 136 8

Other current liabilities

riaulurkyudgu 77 4 85 5

Non-current liabilities

daueugiionu 791 38 629 35
Equity

SOU 2,047 100 1,773 100
Total
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Bank Overdraft and Short-term Loans

Total bank overdraft and short-term loans was 637
million Baht, represents 31% of total assets. Bank overdraft
and short-term loans increased by 8% from a year earlier
which is corresponding with the growth of sales and
rendering of services of 9%.
Accounts Payable

Total account payable was 362 million Baht, represents
18% of total assets. Accounts payable increased by 8%
from a year which is corresponding with growth of sales
and rendering of services of 9%.
Other Current Liabilities

Other current liabilities was 180 million Baht, represents
9% of total assets. Other current liabilities increased by 32%
from a year earlier or increased by 44 million Baht due
to the increase of long-term loans payable within one year
9 million Baht, accrued income tax 5 million Baht, advance
payment from customers and accrue expenses 6 million
Baht, sales commission and accrued bonus 16 million
Baht and others 8 million Baht.
Non-current Liabilities

Non-current liabilities was 77 million Baht, represents
4% of total assets. Non-current liabilities comprised of
long-term loans from banks 38 million Baht, employee
benefit obligations 30 million Baht and others 9 million baht.
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Shareholders’ Equity

Shareholders’ equity was recorded at 791 million Baht,
represents 38% of total assets. Shareholders” equity increased
by 26% from a year earlier or increased by 162 million
Baht due to operating profit 143 million Baht, share options
exercised 62 million Baht, dividend payout 40 million Baht
and defined employee benefit plan actuarial losses
3 million Baht.

Comprehensive Income Statements
Revenue.

Total revenue was 2469 million Baht, up by 9% from a
year earlier, and more than 99% of the revenue are from
sales and rendering of services. The increase is a result
of continued expansion in construction and renovation of
department stores, super stores, showrooms and retail
stores. The wholesale and retail activities have also improved,
although the export sale activity has slightly weakened.
Cost of Sale of Goods and Rendering of Services

Total cost of sale of goods and rendering of services
was 1739 million Baht, increased by 4% from a year earlier,
while revenue from sales and rendering of services up
by 9% due to higher proportion of sale of LED products
which have larger margin than other products, and as a
result the gross profit margin was improved from 25.7%
in 2012 to 29.3% in 2013.

Selling and Administrative Expenses

Total selling and administrative expenses were 521
million Baht, up by 16% from a year earlier due principally
to higher variable expenses paid according to performance,
as well as annual salary adjustment and the increase of
employee to cope with rapidly increase in LED business.
Cost of Fund

Total cost of fund was 29 million Baht, down by 5% from
a year earlier due essentially to the decrease in average
payable interest rate from 4.6% in 2012 to 4.1% in 2013.
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Profit for the Year

Total profit for the year was 143.4 million Baht, up by
60% from a year earlier due to gross profit from sales and
rendering of services had increased by 24%, while expenses
including cost of fund increased at slow rate. In addition,
corporate income tax had decreased from 23% in 2012 to
20% in 2013.
Comprehensive Income for the Year

Comprehensive Income was 140.2 million Baht, increased
by 57% from a year earlier. In 2013, the company had
defined employee benefit plan actuarial losses 3.4 million
Baht, and income from income tax on other comprehensive
income 0.2 million Baht.

Cash Flows Statements
Cash Flows from Operating Activities

The company received cash from operating activities
before change in operating assets and liabilities 259.8 million
Baht, up 79.8 million Baht or increased by 44% from a year
earlier. The increase was a result of the increased operating
profit 54.0 million Baht, the impairment of obsolete and slow
moving inventories plus the provision for possible bad debt
16.0 million Baht and others 9.8 million Baht. In 2013, the
company used total cash of 126.1 million Baht to finance
the increased accounts receivable and inventories resulted
from higher sales, and additional 36.8 million Baht for others.
As a result, total net cash received from operating activities
was 53.0 million Baht in 2013, as opposed to 136.1 million
Baht in 2012.
Cash Flows from Investing Activities

The company used net cash of 76.3 million Baht for investing
activities, down 11.9 million Baht or decreased by 13% from
a year earlier due to the additional 20.4 million Baht cash
received from the deduction of collateral against banking
facilities, received 11.0 million Baht less cash from a year
earlier for sale of investment property, and received additional
2.5 million Baht cash from other investing activities.
Cash Flows from Financing Activities

The company received net cash of 35.3 million Baht from
financing activities, up 73.8 million Baht from a year earlier
due to bank overdraft and short-term loans increased by
104.17 million Baht, additional cash received from exercise of
warrants 20.2 million Baht, and less repayment of borrowing
5.0 million Baht, but less cash received from borrowing
48.9 million Baht, additional dividend payout 10.5 million
Baht, and additional of 3.9 million Baht cash received from
other financing activities.

Consequently, total net cash in 2013 increased by 12.0 million
Baht, as opposed to 9.4 million Baht a year earlier.
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