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JULEAITIUSNIWNY / Financial Position Statements

nens 2558 - 2015 2557 - 2014

FUNSNE / Assets

gnrnnIIeI 842.0 28 875.5 31
Accounts receivable
AUARILAGD 874.7 30 900.6 32
Inventories
Qﬂﬂﬁmiﬁwﬁmuﬁmu@ﬁﬁsuﬁu 19 68.5 5 178 ’
Accounts Receivable Due after 1 Year
NA m@ji mma@nm:qﬂnsm 1,003.1 34 862.0 31
Land, Buildings, Machines and Equipment
aue) 163.3 6 147.3 5
Other
I 2,951.6 100 2,823.2 100
Total
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Accounts Receivable

Total accounts receivable was 842.0 million Bahts, represents
28% of total assets. The accounts receivable decreased 4% from
a year earlier, despite the revenue from sales and rendering of
services had increased by 2%, is a result of the improvement
in managing the accounts receivable.

Inventories

Total inventories was 874.7 million Bahts, represents 30 % of total
assets. The inventories decreased 3% from a year earlier, despite
the revenue from sales and rendering of services had increased
by 2%, is a result of the improvement in managing the inventories.

Accounts Receivable Due after 1 Year

Total accounts receivable for installment sales due after 1 year
was 68.5 million Bahts, represent 2% of total assets. The accounts
receivable due after 1 year had increased by 30.7 million Bahts
from a year earlier or increased by 81% due to the expansion of
the installment business.

Land, Buildings, Machines and Equipment

Land, Buildings, Machines and Equipment was 1,003.1 million
Bahts, represents 34% of total assets. The fixed assets increased
by 141.1 million Bahts from a year earlier or increased by 16%
is a result of the construction of the new manufacturing factories
and warehouses at Lardlumkaew district, Phatumthanee province.
The construction of the new manufacturing factories and warehouses
had completed in 2015.

Other Assets

Other assets was recorded at 231.8 million Bahts, represents 8%
of total assets. Other assets increased by 60 million Bahts from a year
earlier or increased by 48%. Other assets comprised of cash and
cash equivalent 56.6 million Bahts, advance to suppliers 16.8 million
Bahts, prepaid expenses 13.7 million Bahts, disbursement 8.8 million
Bahts, other accounts receivable 8.0 million Bahts, accounts receivable
for installment sales that due after one year 68.5 million Bahts, time
deposits pledged as collateral 13.7 million Bahts, intangible assets
7.7 million Bahts, deferred tax assets 20.9 million Bahts and other
non-current assets 17.1 million Bahts
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Bank Overdrafts and Short-term Loans
Total bank overdrafts and short-term loans was 951.3 million

Bahts, represents 32% of total assets. The bank overdrafts and
short-term loans increased by 82.8 million Bahts from a year earlier
or increased by 10% due to the company begin to sell the LED
energy efficient products to customers by installment, and the
company had used a portion of the money for the construction of
new manufacturing factories and warehouses.

Accounts Payable

Total accounts payable was 275.2 million Bahts, represents 9%
of total assets. The accounts payable decreased by 7.8 million Bahts
from a year earlier or decreased by 3% due to the company paid
some creditors faster in exchange for cheaper cost.
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Other Current Liabilities

Other current liabilities was 258.4 million Bahts, represents 9% of
total assets. The other current liabilities decreased by 25.6 million
Bahts from a year earlier or decreased by 9%. Other current liabilities
comprised of current portion of long-term loans 104.3 million
Bahts, current portion of finance lease liabilities 4.9 million Bahts,
income tax payable 8.0 million Bahts, advances received from
customers 39.3 million Bahts, accrued design and consulting
expenses 23.6 million Bahts, accrued bonus 23.7 million Bahts,
accrued expenses 18.7 million Bahts, accrued sale commission
16.0 million Bahts and other current liabilities 19.9 million Bahts.

Long-term Loans from Banks

Long-term loans from banks was 366.5 million Bahts, represents
12% of total assets. Long-term loans from banks increased by
60 million Bahts from a year earlier, or increased by 20%, due to
the construction of new manufacturing factories and warehouses.

Other Non-current Liabilities

Other Non-current liabilities was 45.4 million Bahts, represents
2% of total assets. The other non-current liabilities decreased by
4.6 million Bahts from a year earlier or decreased by 9%. Other
non-current liabilites comprised of finance lease liabilities 4.4
million Bahts, employee benefit obligations 37.9 million Bahts and
other non-current liabilities 3.1 million Bahts.

Shareholders’ Equity

Shareholders’ equity was 1,054.8 million Bahts, represents
36% of total assets. The total shareholders’ equity increased by
23.6 million Bahts from a year earlier or increased by 2% due to
additional paid-in capital from the exercise of warrants and premium
on ordinary shares resulted from the exercise of warrants 38.1
million Bahts, retained earnings decreased by 14.9 million Bahts and
the shareholders’ equity increased from others 0.4 million Bahts.
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Comprehensive Income Statements

Revenue from Sale of Goods and Rendering of Services

Total revenue from sale of goods and rendering of services
was 2,669 million Bahts, increased by 2% from a year earlier.
Despite revenue from project sales to private sector had expanded
more than 10%, but revenue from project sales to public sector,
in particular the government energy saving program to replace
the conventional products by energy efficient LED products was
slow down and some of the project has been postponed to early
2016. Revenue from wholesale and retail business had expanded
by 13% resulted from the increase of one additional showroom
at Ratchaprerk road, and revenue from the export business was
maintained at previous year level. In addition, the price erosion
of LED products had contributed to the slower than expected
revenue growth.
Other Income

Other income was 17.9 million Bahts, increased from a year
earlier by 10.4 million Bahts or increased by 140% due essentially
to this year the company had recorded interest income from the
sales of LED street light to the Provincial Electricity Authority
by installment and the refund of import duty from Thai Customs.
Cost of Sale of Goods and Rendering of Services

Total cost of sale of goods and rendering of services was
1,889 million Bahts, increased by 4% from a year earlier, is a
result of higher sales and the ratio of the cost of sales and services
to revenue from sales and services was increased from 69.5%
in 2014 to 70.8% in 2015
Selling and Administrative Expenses

Total selling and administrative expenses was 660.1 million Bahts,
increased by 12% from a year earlier, is a result of the annual salary
adjustment and the increase of expenses associated with the
construction of new manufacturing factories and warehouses
such as depreciation of assets had increased by 19.6 million Bahts,

supporting welfare to employees who have to travel to the
new site to work cost 11.2 million Bahts as well as the one
time expenses associated with the moving of manufacturing
factories and warehouses to the new site.
Finance Cost

Total finance cost was 58.4 million Bahts, increased by 20.5
million Bahts from a year earlier or increased by 54% due to
long-term loans from banks had increased by 85.1 million Bahts
resulted from the construction of the new manufacturing factories
and warehouses, and short-term borrowing from banks had
increased by 32.5 million Bahts resulted from higher working
capital because the company has started selling LED luminaires
and lamps to customers by installment, as a result he company
had accounts receivable for the installment sales of 112 million
Bahts in 2015.
Income Tax Expenses

Total income tax expenses was 16.6 million Bahts, decreased
from a year earlier by 11.1 million Bahts or decreased by 40%
and is a result of the decline profit.
Total Comprehensive Income for The Year

Total comprehensive income for the year was 61.8 million
Bahts, decreased by 85.3 million Bahts from a year earlier
or decreased by 58% due to gross profit from sale of goods
and rendering of services including other income had decreased
by 7.5 million Bahts, and the selling and administrative expenses
plus the finance cost as well as the net foreign exchange loss
increased by 88.6 million Bahts, and additional of other expenses
0.3 million Bahts, but the income tax expenses was decreased
by 11.1 million Bahts.
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Statements of Cash Flows
Cash Flows from Operating Activities

The company received net cash from operating activities before change in the operating
assets and operating liabilities 223.4 million Bahts, decreased from a year earlier 44.5 million
Bahts, or decreased by 17%, due essentially to the decrease of cash flows from the operating
profit 85.0 million Bahts, from income tax expense 11.1 million Bahts, but had received higher
cash flows from depreciation and amortization 28.6 million Bahts, from finance cost 20.5
million Bahts, and from others 2.5 million Bahts. When add in the cash flows received from
change in operating assets and liabilities of 17.7 million Bahts, and cash flows used for income
tax paid of 33.5 million Bahts, total net cash received from operating activities was 207.6
million Bahts as opposed to total net cash used in operating activities of 119.7 million Bahts
a year earlier. The increase of net cash flows of 373.1 million received from the change in
operating assets and liabilities is a result of higher cash flows received from trade accounts
receivable 66.9 million Bahts,from inventories 221.9 million Bahts, from other receivable 47.2
million Bahts, from other non-current assets 10.0 million Bahts, and from trade accounts
payable 71.4 million Bahts, but had used more cash for other payables including employee
benefit obligations 44.3 million Bahts.

Cash Flows from Investing Activities

Total net cash used in investing activities was 238.1 million Bahts, decreased from a year
earlier 205.9 million Bahts, or decreased by 46% due essentially to the decrease of cash flows
used in the construction of new manufacturing factories and warehouses.

Cash Flows from Financing Activities

Total net cash received from financing activities was 63.8 million Bahts, decreased from ayear
earlier 498.9 million Bahts, or decreased by 89% is a result of the decrease of cash flows from
interest paid 18.7 million Bahts, from dividends paid 62.7 million Bahts, from bank overdrafts
and short-term loans 147.2 million Bahts, from proceeds from borrowings 156.3 million Bahts,
from proceeds from exercise of warrant 69.0 million Bahts and from others 45 million Bahts.



