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Financial Position Statements / JULRAYTIUSNNTNEU
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Cash

Total cash was 71.4 million Bahts, represents 2.6% of total assets.
The company has policy to keep cash at the appropriate level.
The company uses most of the cash generated from the operation
for investment activities as well as to repay debts. Total cash
increased 2.6 million Bahts from a year earlier or increased by 4%.

Accounts Receivable

Total accounts receivable was 748.1 million Bahts, represents
27.6% of total assets. The accounts receivable decreased 93.9
million Bahts from a year earlier or decreased by 11%, despite the
revenue from sales and rendering of services had increased by 10%
is a result of the improvement in managing the accounts receivable.

Inventories

Total inventories was 761.7 million Bahts, represents 28.1%
of total assets. The inventories decreased 113.0 million Bahts
from a year earlier or decreased by 13%, despite the revenue
from sales and rendering of services had increased by 10% is
a result of the improvement in managing the inventories.

Land, Buildings, Machines and Equipment

Land, Buildings, Machines and Equipment was 979.1 million
Bahts, represents 36.2 % of total assets. The fixed assets
decreased by 24.0 million Bahts from a year earlier or decreased
by 2% is a result of the depreciation of the buildings, machines
and equipment in accordance with accounting practices.

Other Assets

Other assets was recorded at 148.2 million Bahts, represents
5.5% of total assets. Other assets decreased by 14.8 million
Bahts from a year earlier or decreased by 9% . Other assets
comprised of advance to suppliers 11.5 million Bahts, prepaid
expenses 9.4 million Bahts, disbursement 4.4 million Bahts,
other accounts receivable 5.9 million Baths, accounts receivable
for installment sales due after 1 year 58.5 million Bahts, time
deposits pledged as collateral 13.2 million Bahts, intangible
assets 4.9 million Bahts, deferred tax assets 24.5 million Bahts
and other non-current assets 15.9 million Bahts.
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Liabilities and Shareholders’ Equity / iifuuasauuasinau
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Bank Overdrafts and Short-term Loans

Total bank overdrafts and short-term loans was 642.7 million
Bahts, represents 23.7% of total assets. The bank overdrafts and
short-term loans decreased by 308.6 million Bahts from a year
earlier or decreased by 32% due to the decrease in accounts
receivable resulted from improvement of the account receivable
collection system, as well as the decreased in inventories also
resulted from the improvement of the inventory management
system.

Accounts Payable

Total accounts payable was 350.0 million Bahts, represents 12.9%
of total assets. The accounts payable decreased by 74.8 million Bahts
from a year earlier or decreased by 27% due to the negotiation with
certain suppliers to extend longer payment terms to the company.
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Other Current Liabilities

Other current liabilities was 282.2 million Bahts, represents 10.4%
of total assets. The other current liabilities decreased by 23.8 million
Bahts from a year earlier or increased by 9%. Other current liabilities
comprised of current portion of long-term loans 113.6 million Bahts,
current portion of finance lease liabilities 4.1 million Bahts, income tax
payable 7.0 million Bahts, advances received from customers 35.2
million Bahts, accrued design and consulting expenses 23.2 million
Bahts, accrued bonus 23.1 million Bahts, accrued expenses 24.3
million Bahts, accrued sale commission 24.0 million Bahts and other
current liabilities 27.7 million Bahts.

Long-term Loans from Banks

Long-term loans from banks was 265.4 million Bahts, represents
9.8% of total assets. Long-term loans from banks decreased by
101.0 million Bahts from a year earlier, or increased by 28% due
to the repayment of long-term loans to the banks in accordance
with the loan agreement.

Other Non-current Liabilities

Other Non-current liabilities was 61.6 million Baths, represents
2.3% of total assets. The other non- current liabilities increased
by 16.1 million Bahts from a year earlier or increased by 35%.
Other non- current liabilities comprised of finance lease liabilities
1.0 million Bahts, employee benefit obligations 57.5 million Bahts
and other non-current liabilities 3.1 million Bahts.

Shareholders’ Equity

Shareholders’ equity was 1,106.6 million Bahts, represents 40.9%
of total assets. The total shareholders’ equity increased by 51.8
million Bahts from a year earlier or increased by 5% due to the
increase resulted from shares options exercised and share-based
payment transactions total 35.2 million Bahts, the decrease
resulted from the dividends payout to shareholders 41.1 million
Bahts, the increase resulted from operating profit 74.5 million Bahts
and the decrease resulted from other comprehensive expenses
related with the defined benefit plan actuarial loss 16.8 million Bahts.
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Income Statements / wﬁﬂ‘mmnu
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Income for The Year

Revenue from Sale of Goods and Rendering of Services

Total revenue from sale of goods and rendering of services
was 2,936 million Bahts, up 10% from a year earlier due to the
Project Sale Activities increased by 11%, Wholesale/Retail Sales
Activities declined by 3% and Export Sale Activities improved
by 79%. The Project Sale increased to 2,012 million Bahts,
or up 11% from a year earlier was a result of the continued
expansion in construction and renovation of department stores,
super stores and other retail stores, including the replacement
of LED products to the existing ones in order to save energy
has been constantly increased. In addition, the government
program to encourage more investment from the private sector
by allowing additional 100% depreciation of property to the
companies who replaced the existing lighting products by LED
lighting products in order to save energy had also contributed
to the increase of Project Sale Activities. The Wholesale/Retall
Sales declined by 3% to 720 million Bahts was a result of the
weakening purchasing power of consumers and the higher market
competition. The Export Sale increased by 79% to 204 million
Bahts was a result of the rapid expansion of the AEC market.
Other Income

Other income was 25.7 million Bahts, increased by 7.8 million
Bahts from a year earlier, or increased by 44% was a result of
the 2.6 million Bahts foreign exchange gains and the balance
was primarily from the compensation by the construction
contractor for the maintenance of factory and warehouse buildings.
Cost of Sale of Goods and Rendering of Services

Total cost of sale of goods and rendering of services was
2,105.2 million Bahts, increased by 11% from a year earlier,
was a result of higher sales and the ratio of the cost of sales
and services to revenue from sales and services was increased
from 70.8% in 2015 to 71.7% in 2016.
Selling and Administrative Expenses

Total selling and administrative expenses was 702.4 million Bahts,
increased by 6% from a year earlier, was a result of the annual
salary adjustment and the increase of expenses associated

with the construction of manufacturing factories and warehouses,
as well as the increase of variable expenses resulted from
higher sales.
Finance Cost

Total finance cost was 59.3 million Bahts, increased by 0.9
million Bahts from a year earlier or increased by 2%. However,
in 2015, there was 13.3 million Bahts of interest expense was
recorded as the construction in progress assets, if we recorded
the 13.3 million Bahts as the interest expense, total finance cost
for 2015 will be 71.7 million Bahts, as a result the finance cost
in 2016 will be lower than that of 2015 by 12.4 million Bahts, or
decreased by 17%, which due to the decrease of short-terms
borrowings by 299.3 million Bahts, or decreased by 28%,
resulted from the improved accounts receivable as well as the
improved inventories, and the decrease of long-terms loans by
101.0 million Bahts, resulted from the repayment of loans in
accordance with the loan agreements.
Income Tax Expenses

Total income tax expenses was 20.8 million Bahts, increased
by 4.2 million Baht from a year earlier, or increased by 25%, was
a result of the improved profit.
Total Profit for The Year

Total profit for the year attributable to Owners of the Company
was 74.1 million Bahts, increased by 11.4 million Bahts from
a year earlier, or up by 18% was a result of the gross profit
from sales and services plus other income increased by 59.2
million Bahts, or increased by 7% while the total expenses
including interest expense increased by 42.8 million Bahts,
or increased by 6%
Total Comprehensive Income for the Year

Total comprehensive income for the year attributable to Owners
of the Company was 59.3 million Bahts, decreased by 5.1 million
Bahts from a year earlier or decreased by 8% was a result of the
defined benefit plan actuarial loss plus the income tax on other
comprehensive income of 16.5 million Bahts.
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Statemenls of Cash Flows
JUNISLLALIUER

ATTUANUENAINNANTTNALAUIY
uww“Lmuwua@ammﬂﬂamwmLuummmh‘smmnﬂamuﬂaﬂuaumwaLLa“

X,

ﬁuaummummamﬂuwu 269.5 mum'ﬂ stmua'mﬂﬂauﬁm 46.1 BNULINHIBLAN

¥
=

ﬁl%i@ﬂa“’ 21 ﬁ?%l%mﬂ’]ﬂ’]ﬂﬂ’]il,wwﬂl%ﬂlaﬂN%ﬁ@‘ﬂm@ﬂ’]ﬂﬂ’ﬂiﬂi“’ﬂ’]ﬂ 12.4 UL N
ANNANTONIAUAZAIAAI1HWUE 16.9 muu’m a'mﬁuamua maﬂawam 4.7 81%UMN
mﬂﬂﬁ‘”mmmim@ﬂumﬂaummamu,a Lﬂaauvl,mm 46 mum‘n ’Q’]ﬂﬂ’]iﬂ’]ﬂi@ﬂl‘ﬁ
WHL‘]J%LT']MGYI 2.3 81UV LLan’]ﬂ.ﬂWHN%"L@ 4.2 R1ULIN LN@?QNLOH&@ﬂi@?UNWQWﬂ
mquasluLLiJaﬂuaumwmm“%uaumLumm ‘1J§‘1_°Wl§~lLﬂ%ﬁ@ﬁ‘ﬂﬁi@“ﬂ'ﬂﬂﬂﬂ’ﬂﬂiiﬂ@’]L‘HM
GW%?'JNL‘]J%L\‘]% 553 6 Z‘]']‘HJJ”I‘Y] LWN“II%Q’Iﬂ?JﬂE)HﬁW‘I 346 mummﬁammmaﬂaw 167
ﬂi“‘LLﬁN‘HEﬂ@‘ﬂL‘WN?J%L%B\‘l'ﬂ?ﬂﬂﬂil,ﬂaﬂuLLﬂaﬂluﬁ%‘VliWﬂLL@“"VI%&H@’]L%%GW%’QW%QH
299.9 A1ULN N’]Q’Wﬂﬂﬁ“’LLﬁL\‘l%ﬂ(ﬂﬂLWN“}.IHQ']ﬂaﬂﬁ%ﬂ’liﬂ’] 96.2 §ULIN ANFUAIAY
WAe 82.5 A1UUN QWﬂL’Q’]‘VI‘Hﬂ’ﬁﬂ’] 82.0 AMULIN WAL E’]%G]aﬂ 39.2 A UM

NITUANUIANNNAINTINAINY

mwﬂmmamawﬂﬂlunanssuawmwmumu 55.7 &y anasaninaunii
182.4 Suunvisanasiasaz 77 Tudwauiiuan 55.7 mum%wiﬂuﬂamwawuuu
nJumiawu‘lumsmanma”LLquwawuau 22 F1ULN LLafL'ﬁmﬂ"LumiﬁiuﬂNmms
21 & Awmae 12.7 Suumidunmsamuluszuuaeniinaiuazizosdug

NITUAIUAAAINAANTTHAAN U

vsEnlESuanandllufanssndanitudiuim 482.9 & Gedrulvngidunsdiu
a v YV : =~ a A gj o % a v
Nufdaldnuswenslaafuluidnszazauaiuinu 308.6 A UM UaZEUiENIZEz17
3 Y % c’lfu&! I &1 % ! a % vy
AU 93.5 Auum uananiidumsarseanids 59.1 Auun wazasudunaliine
#u 41.1 Suum ualdSuaaannnsaaniunuenasludmdguansdnddnu 23.1 Suum
UazAug 3.7 R1ULIN



Explanation and Analysis from Management

Statements of Cash Flows
Cash Flows from Operating Activities

The company received net cash from operating activities before change in the operating
assets and operating liabilities 269.5 million Bahts, increased from a year earlier 46.1 million
Bahts, or increased by 21%, due essentially to the increase of cash flows from the operating
profit 12.4 million Bahts, from depreciation and amortization 16.9 million Bahts, from bad and
doubtful debts expenses 4.7 million Bahts, from provision for loss on obsolete and slow moving
inventories 4.6 million Bahts, from share- based payment 2.3 million Bahts and from income
tax expense 4.2 million Bahts. When add in the cash flows received from change in operating
assets and liabilities, total net cash flows received from the operating activities was 553.6
million Bahts, up from a year earlier by 346 million Bahts, or increased by 167%. The increase
cash flows received from the change in operating assets and liabilities of 299.9 million Bahts
were from change in trade accounts receivable 96.2 million Bahts, from change in inventories
82.5 million Bahts, from change in trade accounts payable 82.0 million Bahts, and from others
39.2 million Bahts.

Cash Flows from Investing Activities

Total net cash used in investing activities was 55.7 million Bahts, decreased from a year
earlier 182.4 million Bahts, or decreased by 77%. The total cash of 55.7 million Bahts were
used for investment in machines and toolings 22 million Bahts, for renovation/maintenance
of operating buildings 21 million Bahts, the balance of 23.1 million Bahts were for computers
and others.

Cash Flows from Financing Activities

Total net cash used in financing activities was 482.9 million Bahts which were primarily
used in repayment of debts to banks, repayment of short-terms debts 308.6 million Bahts
and repayment of long-terms loans 93.5 million Bahts. The balance were for payment of
bank interest 59.1 million Bahts, for dividends payment 41.1 million Bahts, but the company
received cash from exercise of warrants 23.1 million Bahts and others 3.7 million Bahts.
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