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Cash

Total cash is 50.6 million Bahts, represent 1.6% of total
assets. The company has policy to keep cash at an appropriate
level, and cash generated from the operation will be used mostly
for investment activities as well as for repayment of debts. Total
cash increased 6.3 million Bahth from a year earlier or increased
by 14%

Accounts Receivable

Total accounts receivable is 1,074.0 million Bahts, represents 35.1%
of total assets. The accounts receivable increased 257.5 million Bahts
from a year earlier or increased by 32%, is a result of the increased
sales and the postponed payments of approximately 140 million Bahts
from some government agencies and public utilities until early 2019.

Inventories

Total inventories is 872.4 million Bahts, represents 28.5% of
total assets. The inventories decreased 6.1 milion Bahts from a
year earlier or decreased by 1%, and is a result of the efficient
inventory managment.
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Land, Buildings, Machines and Equipment

Land, Buildings, Machines and Equipment is 920.8 million
Bahts, represents 30.1% of total assets. The fixed assets
decreased by 38.8 million Bahts from a year earlier or decreased
by 4%, is a result of the depreciation of the buildings, machines
and equipment in accordance with accounting practices.

Other Assets

Other assets is 143.5 million Bahts, represents 4.7% of total
assets. Other assets decreased by 7.3 million Bahts from a year
earlier or increased by 5% . Other assets comprised of advance to
suppliers 20.8 million Bahts, prepaid expenses 14.9 million Bahts,
disbursement 2.8 million Bahts, other accounts receivable 5.6
million Baths, accounts receivable for installment sales due after
1 year 36.4 million Bahts, time deposits pledged as collateral 13.1
million Bahts, investment properties 1.8 million Bahts, deferred tax
assets 27.1 million Bahts and other non-current assets 21.0 million
Bahts.
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Bank Overdrafts and Short-term Loans

Total bank overdrafts and short-term loans is 1,162.6 million
Bahts, represents 38.0% of total assets. The bank overdrafts and
short-term loans increased by 297.9 million Bahts from a year
earlier or increased by 34%, due principally to the increased of
accounts receivable resulted from the increased sales and the
postponed payment from some government agencies and public
utilities until early 2019, as well as the decreased of accounts
payable resulted from early payments to some suppliers in
exchange for bigger price discount.

Accounts Payable

Total accounts payable is 226.9 million Bahts, represents 7.4%
of total assets. The accounts payable decreased by 70.1 million
Bahts from a year earlier or decreased by 24%, is a result of early
payments to some suppliers in exchange for bigger price discount.
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Other Current Liabilities

Other current liabilities is 283.4 million Bahts, represents 9.2%
of total assets. The other current liabilities increased by 15.7 million
Bahts from a year earlier or increased by 6%. Other current
liabilities comprised of current portion of long-term loans 77.4 million
Bahts, income tax payable 19.2 million Bahts, advances received
from customers 33.8 million Bahts, accrued design and consulting
expenses 36.7 million Bahts, accrued sale commission 30.6 million
Bahts, accrued expenses 24.2 million Bahts, accrued bonus 30.8
million Bahts, liabilities to revenue department 11.9 million Bahts and
other current liabilites 18.8 million Bahts.

Long-term Loans from Banks

Long-term loans from banks is 79.2 million Bahts, represents
2.6% of total assets. Long-term loans from banks decreased by
95.1 million Bahts from a year earlier, or decreased by 55% due
to the repayment of long-term loans to the banks in accordance
with the loan agreement.

Other Non-current Liabilities

Other Non-current liabilities is 78.9 million Baths, represents
2.6% of total assets. The other non-current liabilities increased
by 7.1 million Bahts from a year earlier or increased by 10%.
Other non-current liabilities comprised of employee benefit
obligations 75.7 million Bahts and other non-current liabilities 3.2
million Bahts.

Shareholders’ Equity

Shareholders’ equity is 1,230.3 million Bahts, represents 40.2%
of total assets. The total shareholders’ equity increased by 56.1
million Bahts from a year earlier or increased by 5% due to the
increase from operating profit 116.9 million Baht, the decrease
from dividend payout 59.0 million Baht, and the decrease from
the comprehensive expenses related with the defined benefit plan
actuarial loss and others 1.8 million Bahts.
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Income for The Year

Revenue from Sale of Goods and Rendering of Services

Total revenue from sale of goods and rendering of services
is 2,923.3 million Bahts, increased by 14% from a year ear-
lier, due to the increase of Project Sale Activity by 17%, the
increase of Wholesale/Retail Activity by 8% and the increase
of Export Sale Activity by 12%. The Project Sale Activity
increased by 17% to 2,015 million Bahts, is a result of the
continued expansion of construction and renovation of
department stores and other shopping stores, despite the
postponement of a few “Turnkey Project” to be realized in
the following quarter. The Wholesale/Retail Activity increased
by 8% to 753 million Bahts, is a result of the improvement in
sales by the company’s Lighting Solution Center at
Ratchadapisek Road and the Lighting Solution Center at
Ratchaprerk Road. The Export Sales Activity increased by
12% to 155 million Bahts, is a result of the market expansion
in Malaysia, Vietnam and Combodia, despite a few project
customers in Myanmar and Vietnam had asked the company
to postpone the delivery of products until early 2019.

Other Income

Other income is 15.1 million Bahts, decreased by 1.6 million
Bahts from a year earlier, or decreased by 10% due essentially
to the decreasing of the accounts receivable reversal for the
credit notes unused by customers for a few years.
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Cost of Sale of Goods and Rendering of Services

Total cost of sale of goods and rendering of services is
1,962.3 million Bahts, increased by 12% from a year earlier,
is a result of the increase of sales by 14%, and the ratio of
cost of sales/revenue from sales had improved from 68.6% in
2017 t0 67.1% in 2018.

Selling and Administrative Expenses

Total selling and administrative expenses is 775.4 million
Bahts, increased by 12% from a year earlier, is a result of the
increase of expenses that varied with the operating
performance, and the increase of one time expense associated
with the grand opening of the subsidiary company in Vietnam,
and expenses associated with the establishment of
representative offices in Malaysia and Indonesia, as well as the
increase resulted from annual salary adjustment.

Finance Cost

Total finance cost is 45.7 million Bahts, decreased by 0.2
million Bahts from a year earlier or decreased by 0.4%, due
to the long-term loans which carried interest rate of 5%, had
decreased by 120.4 million Bahts resulted from the repayment
to loans in accordance with the loan agreement, and the
short-term borrowings which carried average interest of 3%,
had increased by 306.1 million Bahts resulted from higher sales
and the postponed payments of accounts receivable by some
government agencies and public utillities until early 2019.
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Income Tax Expenses

Total income tax expenses is 38.1 million Bahts, increased by
17.5 million Baht from a year earlier, or increased by 85%, is
a result of higher profit.

Total Profit for The Year

Total profit for the year attributable to Owners of the Company
is 116.9 million Bahts, increased by 55.8 million Bahts from a
year earlier, or increased by 91%, is a result of the gross profit
from sales and services plus other income increased by 158.4
million Bahts, or increased by 19%, while the total expenses
plus interest expense increased by only 85.4 million Bahts, or
increased by 12%, the corporate income tax increased by 17.5
million Bahts, and the non-controlling interests increased by 0.3
million Bahts.
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Total Comprehensive Income for the Year

Total comprehensive income for the year attributable to
Owners of the Company was 115.2 million Bahts, increased
by 58.5 million Bahts from a year earlier or increased by 103%
is a result of the profit for the year increased by 55.8 million
Bahts, the increase from exchange differences on translating
foreign operations 0.3 million Bahts, the increase from losses
on reassessment of defined benefit plan 2.7 million Bahts, the
decrease from income tax relating to items that will not be
reclassified to profit or loss 0.1 million Bahts and the decrease
from the non-controlling interests 0.2 million Bahts.

FIrU s = I e Ty :I'_'I'='I": FIR

WA BnULIuUNUA Y2 IN1ALBN YL MY IUNIABAIUN I

-

iy

| -

Explanation and Analysis from Management

'U?i;ﬁ,‘flwﬁwl dv 4 U 2560 uazlnsuig 1 L‘] 2561

1 i

Annual Report 2018 | 86



